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AGREEMENT
FOR THE PROVISION OF BROKERAGE AND
CUSTODY SERVICES IN FINANCIAL MARKETS

done in Yerevan

on this day of , 2025

ARMBROK Open Joint Stock Company
(hereinafter: “the Company”) represented by
Mr. Aram Kayfajyan, Chief Executive Officer,
acting pursuant to the Company’s Charter, on
the one part, and

(hereinafter: “the Client”), on the other,
(hereinafter collectively called “the Parties”
and individually referred to in the indefinite
form as “a Party”), have entered into this
agreement (hereinafter: “the Agreement”) as
follows:

1. GENERAL PROVISIONS

1.1. Terms used in this Agreement shall have

the meanings defined in: the Republic of
“On

“the

Regulation 4/07 “Requirements

Armenia Law Securities

Market” (hereinafter: Law”);

for
Investment Service Providers” approved
by the
(hereinafter: “Regulation
Regulation 33 “On

Activities” (hereinafter: “Regulation

Bank of Armenia
4/07”);
Custody

Central
Securities
33”); and the Company’s internal rules

“the Rules”),
context of a specific term’s application

(hereinafter: unless the

explicitly and unambiguously requires

otherwise. In interpreting this
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Agreement’s  provisions, definitions
under the Rules shall prevail.

The Parties confirm that the Client has
submitted to the Company the Account
opening/amendment application form,
on the basis of which this Agreement is

concluded.

2. SUBJECT OF THE AGREEMENT

Under this Agreement, the Company
undertakes to provide the services
specified in  Clause 2.2  hereof

(hereinafter: “the Services”), and the

Client undertakes to accept the Services

rendered by the Company and pay for

them.

Within the framework of this Agreement,

the Company shall provide the Client

with:

2.2.1.Brokerage services as defined in the
Company's "Rules on Brokerage
(Dealing) Activities"; and

2.2.2.Core custody services as defined in
the Company's "Rules Regulating

Custody Activities".

3. RIGHTS AND OBLIGATIONS OF THE
PARTIES

. Under this Agreement, the Parties shall
acquire and assume the rights and
obligations set forth in: the Company's
"Rules on Brokerage (Dealing) Activities"
and the
Activities".

"Rules Regulating Custody

4. VALIDITY OF THE AGREEMENT

Muwjdwuwghpp gnpdnud £ Yupdwt wwhhg ufuwd  4.1. This Agreement shall enter into force

1 (d&Y) wwpph dwdybtinny:

upon execution and remain effective for
a period of one (1) year.
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Party in writing at least 10 (ten) days prior
to the expiration of the Agreement term
of its intention to terminate the
Agreement, the Agreement shall be
automatically extended each time for an

additional one (1) year term.

5. PROCEDURE FOR CALCULATION AND

PAYMENT OF FEES FOR SERVICES

5.1. The calculation of brokerage fees and

payment thereof by the Client to the
Company shall be made in accordance
with the procedure established by the

Company's "Rules on Brokerage (Dealing)

Activities".

5.2. The calculation of custody service fees

and payment thereof by the Client to the
Company shall be made in accordance
with the procedure established by the
Company's "Rules Regulating Custody
Activities".

6. PROCEDURE, TIMING AND FORM OF

PROVIDING REPORTS AND OTHER
DOCUMENTS TO THE CLIENT

6.1. The procedure, timing and form of

providing reports and other documents
related to brokerage services to the
Client shall
Company's "Rules on Brokerage (Dealing)

be determined by the

Activities".

6.2. The procedure, timing and form of

providing reports and other documents
related to custody services to the Client
shall be determined by the Company's
"Rules Regulating Custody Activities".
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7. LIABILITY OF THE PARTIES

unwuduwd 7.1. For failure to perform or duly perform

their obligations under this Agreement,
the Parties shall be subject to the liability
measures set forth in the Company's
"Rules on Brokerage (Dealing) Activities"
the

Activities."

or "Rules Regulating Custody

8. COMMUNICATION PROCEDURE BETWEEN

8.1.

8.2.

8.3.

dhongny 8.4.

THE PARTIES
Communications between the Parties
shall be conducted in accordance with
the procedures established by the Rules.
Communications with the Client shall be
made through the contact methods
the
opening/amendment application form,

specified in Client’'s Account
which are deemed reliable means of
information exchange.

Communications with the Company shall
be made through the contact methods
published on the Company’s official
website or provided by the Company to
the Client, which are deemed reliable
means of information exchange.

In case of changes to the contact details
specified in Clauses 8.2 and 8.3 hereof,
the Party must immediately notify the
other Party accordingly and shall bear all
negative consequences arising from the
non-receipt of communications sent to
the previous contacts prior to such
notification.
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PROCEDURE FOR RETURN OF CLIENT

ASSETS UPON TERMINATION OF THE

9.2.

AGREEMENT

nGwpnwd 9.1. Upon termination of the Agreement, any

Client funds held by the Company under
brokerage services shall be returned to
the Client
procedure established by the Company’s

in accordance with the

"Rules on Brokerage (Dealing) Activities".
Upon termination of the Agreement, any
in the Client’s
securities accounts shall be returned to
the Client
procedure established by the Company’s
"Rules Regulating Custody Activities".

securities registered

in accordance with the

10. DISPUTE RESOLUTION AND APPLICABLE

10.1

10.2.

10.3.

. All

LAW
disputes arising out of or in
connection with this Agreement shall
be

between the Parties.

resolved through negotiations
If the dispute is not resolved within ten
(10) days from the commencement of
negotiations under Clause 10.1, it shall
be submitted to the courts pursuant to
the procedure established by the
legislation of the Republic of Armenia.

This Agreement shall be governed by
and construed in accordance with the
laws of the Republic of Armenia. All
by this
resolved in

not regulated
shall be
accordance with the applicable laws of

matters
Agreement

the Republic of Armenia.
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11. REPRESENTATIONS AND WARRANTIES
11.1. By signing this Agreement, the Client

represents and warrants that:

11.1.1.

11.1.2.

11.1.3.

11.1.4.

11.1.5.

11.1.6.

11.1.7.

They are a duly capable
person/entity and authorized to
enter into this Agreement in

accordance with the laws of their

country of registration
(citizenship).

The signatory(ies) (in case of a legal
entity) have authority to sign on
behalf the Client

applicable laws and the Client's

of under

internal regulations, and such
signature creates legally binding
obligations.

All assets (securities and funds)
transferred to accounts with the
Company under this Agreement
originate from legitimate sources.
The Client does not engage in
economic activities prohibited by
international economic sanctions.
The Company has given the Client
the opportunity to review the legal
acts regulating investment and
custody services in Armenia.

The Company has provided the
Client with all information required
under Regulation 4/07.

The Client has duly read and
understood: this Agreement, the
Rules, the Company's tariff of
charges, order execution policy,
and all related disclosures, notices,
warnings and other documents
posted on the Company's official
has

website; no questions or

suggestions regarding their
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further
fully

content; requires no
clarifications/explanations;
accepts them and agrees that they

shall be applied to the Client.
11.2. By this the
Company represents and warrants that:
11.2.1.1t is a

authorized to

signing Agreement,

duly capable entity

enter into
agreements with Clients.

11.2.2. It holds all necessary licenses and
permits to provide the Services.

11.2.3. The signatories have authority to
execute this Agreement on the

behalf,

modifying and terminating its rights

Company's creating,
and obligations hereunder.
11.2.4.1t has

agreement waiving the right to

not entered into any
challenge decisions of the financial

system mediator.
11.3. By signing this Agreement, the Client
consents to the Company's processing
data of the Client,
representatives and
defined by
"On
and

of personal
authorized
beneficial owners as
Law
Data",

necessary

Republic of Armenia
Protection of Personal
confirms having  all
authorizations to provide such consent
for the said authorized representatives
and beneficial owners.
11.4. By signing this Agreement, the Client
consents to disclosure of their personal
and account information to: custodians,
banks, auditors, accountants,
consultants, representatives, or other
individuals and/or corporate service
providers engaged by the Company, on
the conditions that such disclosure is

necessary for the provision of the said
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Muwydwuwagph  unnpwgpdwdp Lwhwfunpnp
wwipu £ hp hwdwdwjunyeniup, npwbugh

UdtphYwyh Uhwgjwy Lwhwuqubph
onwnbiplnjw hwahdutiph hwplwyht
hwdwwwwnwufuwuntejwu wlwny

uwhdwuywsd nbiwpbpnd L Ywpgnd pp W hp
hwahqutiph Ytipwpbipw| Culbpnejwt Ynndhg
wbntynyeynituutp wpwdwnpdtu UU'L ubipphu
GUwdniinubph dwnwjnyjwup:

Muwydwuwagph  unnpwgpdwdp  Lwwfunpnp
wmwihu £ hp hwdwdwjunyeniup, npwbugh
Cuytipnigyniup  <wéwfunpnhu
dwnuwjniejniuttiph opowuwlubipnid
Cuytpnigywu  whpwwbwndwup  hwudugwsd
Lwbhwfunpnh npwdwlwu dhongubpp W/hwd

dwuwnnigynn
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services to the Company and that the
recipients have undertaken in writing to
maintain  confidentiality and refrain
from publishing such information.

By signing this Agreement, the Client
consents to disclosure of their personal
the
Republic of Armenia tax authorities
under Chapter 80.2 of the Republic of

Armenia Tax Code.

and account information to

By signing this Agreement, the Client
consents to disclosure of their personal
and account information to the US
Internal Revenue Service under Foreign
Account Tax Compliance Act (FATCA)
requirements.

By signing this Agreement, the Client
consents that, as part of the Services,
the Company may at its discretion hold
the Client’s funds and/or securities
deposited in the Company’s accounts
with any bank or custodian, including
those operating outside the Republic of
Armenia.



12.1.

12.2.
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wndbpnebpp Cuybipnyeiwu  hwjbgnnnipjwdp
wwhwwup pwulynwd  Ywd
wwhwnnth  dnwn, wyn pynud’  Lwjwuinwuh

gwulugwd

Cwupwwbwnnigjwu tnwpwdphg nnpu gnpdnn:

12. G2rueuuh HrNh3feukr
Muwydwuwghpu nwdh dbe £ dinunwd “Ywunuubipny

uwhdwudwséd Ywpgny Yupdwd hwdwpybint
wwhhg:
Muwydwuwagnp thnthnfunypynituutinu ni

[pwgnidubipp  Ywwwpdnd  Gu  Ynndbph  dhole
(nwgnighs hwdwdwjuwghp Ywqgdbnt dhongny,
npp nwnunwd £ Nwjdwuwgph wupwdwubh dwup:
Unndbphg  nypwpwugnipt hpwyntup  nlup
dhwynndwupnpbt  |ndb; Mwjdwuwghpt'  wyn
dwuhu djnw Ynndptu  wnudwqu 10
opwgnigwjhu on wnwy dwunigbnt wwjdwuny:

Culybpniyejw (nhipwyhu)
gnpéniubinyywu wunuubip»-p bW « Nwhwnnipjwu

(wnwup)
«Ppnpbpwhu

gnpéniubinyentup - Ywpguwynpnn - Ywunuubip»-p
unyt wywjdwuwgph wupwdwubih dwult Gu:

Cuybpniejwu wmhpwwbundwup hwudujwd
Lwhwfunpnh npwdwlwu dhongubph uwundwdp
wnlynuwiht  Glwdnun  Culybpnuyggwu  Ynndhg
Cwbwfunpnhu  sh Jéwpdnd, bGpb  wy
uwhdwuywsd sk YUnndbiph hwdwdwjunyejwdp:
Mwpdwuwghpp  Ywqddws £ hwybptund L
wuq|tpbuny, hwjwuwp ppwjwpwuwlywu nd
niubignn 2 (Gpynt) ophtuwlubphg' jnipwpwugnip
ynndpu 1 (dGY) opptwly: Cwjbptu L wugibpbu
wnwppbipwlubph - dholt
nGwpnd  gbipwlwinyeniup  wipdnd £ hwybpbu

pwu

wmwppupbpgnwiubnh

wmwppbpwyhu:
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12. FINAL PROVISIONS

This Agreement shall enter into effect
upon execution in accordance with the
procedure established by the Rules.

Any amendments or addenda to this
Agreement shall be made by executing
an additional written agreement
which shall

become an integral part hereof.

between the Parties,

Either Party may unilaterally terminate
this Agreement by providing at least 10
(ten) calendar days' prior written notice
to the other Party.
The Company's "Rules on Brokerage
"Rules
shall
form an integral part of this Agreement.
No be paid by the
Company on Client funds maintained in

(Dealing)  Activities" and

Regulating Custody Activities"

interest shall

accounts with the Company, unless
otherwise agreed in writing between
the Parties.

This Agreement is made in Armenian
and English, in 2 (two) equally authentic
copies—one for each Party. In case of
discrepancies between the versions,
the Armenian text shall prevail.
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13. DETAILS OF THE PARTIES

<usuhunNra THE CLIENT
Uuniu / Uuduiunud® Name / Full name:
Uuap hwumwm:q Personal ID / State
thuunwpninp registration
MEnwlyw
. number:
gpwgudwu hwdwp
Lhwqnpywd wua Authorized
(wnwynipjw representative (if
nbwpnui)’ any):
Lhwqgnpnipejwt The basis of
hhdpp authority
Uwnpwgpnye)niu /Signature
U.S./Seal
LLUGMrNRE3NRL THE COMPANY

Uujwunus «uruerrnu» PP Name: ARMBROK 0JSC
MEnwyw #10 State registration 4
qpugudwy hwdwp* number:
Lhabiqha 0010, wipyuwé 04.11.2008, 0010, issued on

w i :

galuq €< UP Ynndhg License: 4/11/2008 by the
CBA
Lhugnpwé wbd  Upwd Yuybugjw Authorized Aram Kayfajyan
signatory:
Lhwqgnpnipjut The basis of
Uwunuwnpnipyniu Chart

hhdpp el authority arter
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Uwnnpwgqgpnipniu/Signature

4.S./Seal



